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At the beginning of setting up an accounting system, a list is usually
prepated showing each item for which-a ledger account is to be maintained.
This list is called the chart of account.(1)
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The usual organization of a chart of accounts is to group together
Asset, liability, equity, revenue and expense accounts, in that order, setting
aside a blook of sequential account numbers for each major group of
account this organization technique is called blook coding. (2)
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